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What has happened in 2013
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Members

- I

Estonia

Latvia 1 4

Lithuania 19 6

TOTAL 29 15 4
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Price dynamics after June 3rd
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Baltic price drivers in 2013 summer

Len’ngradskajaJ o

. (ESTLINK 2 ,,\4”"‘_ B > Len
Baltic TSO’s 15.03.2013 agreement S o

Latvian bidding area opening in June 3rd !_--»:"

d

: Estonia 5

1 1 r i Torfu e Russia
Higher SYS price compared to 2012 el
summer val . © Qe

Vaimlera
.

Limited imports from Russia —

R'\gap:c] RTGC-2 LatVia Novosokolniki
Several generation maintenances in (== ml NG
Baltics and Finland ,;0 p ey i
. . . DVWE-LLI ‘ K[ St .Dunevezv;”e‘:c n V" inas AE
Several interconnection maintenances e °‘**"°L.muon.o L A
in September/October - < s
8l - 7 :’:E”" 5

5 Nord Pool Spot !%Jat



—SYS
—EE

—FI

09/2010

ICS SINCE

- €T0C'60°T
- €T0C'80°T
- €T02°L0°T
- €T0C90°T
- €T02°G0°'T
- €T0CV0'T
- €T0C°E0'T
- €1T02°¢0'T
- €T0C'T0T
-c10C¢T'T
- CTOCTIT'T
- c10C0T'T
- C10C'60°T
-c10C'80°T
-¢102L0°T
- ¢10C'90°T
-¢10C'S0'T
- CT0Cv0'T
- ¢T0C°E0'T
-c10Cc0'T
- ¢T0C’'T0'T
- TT0CCT'T
-TTOC'TT'T
- TT0C0T'T
- TT0Z°60°T
- TT0C'80°T
- T10C°L0°T
- TT0C'90°T
- TT0C'S0°T
- TT0CV0'T
- TT0C°E0'T
- 1102201
- TT0C'TO'T
-0T0CCT'T
-0TOC'TT'T
-0T0C0T'T

Price dynam

160
140
120
100
80
60 -
40 -
20

0T0C'60°T
o

|

SpOf

nord

6 Nord Pool Spot




Baltic volumes monthly; MW
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Baltic 2013 10 months volumes

Lithuania — 6,55 TWh; 82%

Estonia — 6,14 TWh; 94%

Latvia — 2,96 TWh; 47%
TOTAL: 15,65 TWh; 90%
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Key milestones in 2013
L

" New UMM platform launch in

May

" Latvian Elspot area opening in
June

: Lithu§ni§n and Latvian Elbas area ....48.26
opening in December . Tt

48.26
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Positive outlook in Baltic’s
Estlink 2 to be given to the market use since 06.12.2013

1000 MW EE>FI and 860 MW FI>EE
Elbas LT, LV launch is scheduled on Dec 10, 2013

NASDAQ OMX together with Baltic TSO’s is planning to launch Baltic
EPAD combo in June 2014

Lithuania has approved changed regulation reducing the subsidies to
generation. Since January 2014 only Litgrid will decide usage of
subsidised generation.

NordBalt and LitPol links progressing according to schedule and should
be commissioned in 2016
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Further challenges in Baltic’s

Opening of the markets and harmonizing of the rules should continue as
agreed in BEMIP plan — dispute among stakeholders is making
Impossible for market participants to plan their future. More risk, higher
margins and less competition!

Current Latvian electricity excise tax implementation doesn't allow Latvian
renewable energy to be traded through power exchange

3'd countries border handling mechanism

Common balancing energy price calculation principles, more in loop after
Elbas launch

Further training of market participants (bidding behaviour, UMM'’s etc.)

Longer term common goals should be kept in mind solving short term
challenges!
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NEW impact on market members

Large
consumers

Suppliers QP

Traders

Generators
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EPEXSPOT

EUROPEAN POWER EXCHANGE

N

PRICE COUPLING OF REGICH

Interfaces to
customers will
stay as today

Procedures
updated

EMCC will not
continue
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NWE PC - summary for NPS members

In case of full or partial decoupling OBKs are re-opened

Price cap change! +3000 and -500 EUR/MWh

Prices are preliminary until confirmed to be final

Prices to be published earliest at 12:42

Loss implementation on some (IFA, Britned, NorNed and
Baltic Cable) links will be notable as it gives different prices
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